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10 We Are?

MSB Holding
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Our mission is to drive local and regional growth through our

expertise in various economic sectors. We are committed to
support the building of communities that are not only
sustainable and innovative but also provide a high quality of
life for their residents.




We strive to
provide innovative
solutions that
meet the evolving
needs of our
society and
contribute to a
better tomorrow.




Vision 2030







Our five values are at the
heart of everything we
do, and drive MSB to be
distinguished in various
fields and to be part of
creating a better society.

o

= INNOVATIO

-

: Being agile, and finding
g new solutions to make the
world a better place for
everyone.

INTEGRITY

Doing the right thing for
our customers, our
partners, and society.

V-

PARTNERSHIP

' Bringing together the best
| people and organizations
to create success.

QUALITY

To meet the highest
standards in everything we

__ do, and to always strive for
more and better.

r RESPONSIBILITY

- For internal and external
stakeholders, for society
.| and the environment.







Through its subsidiaries,
investments and strategic
partnerships, MSB is active
in a range of sectors. This
diversified business model
allows MSB to be at the
forefront of the growing
market in Saudi Arabia.

INDUSTRIAL

The economy of Saudi Arabia
is diversifying, and MSB is
working closely with
international partners to
bring facilitate this.

W iR ‘ltfr;.‘
CONTRACTING

MSB  has access to
unrivalled contracting
expertise and is leading the
way in some of the largest
projects in the Kingdom.

| REAL ESTATE

H MSB has diversified its
W portfolio with strategic real
| estate investments and is

working with clients on a
range of new projects.

MINING

Through its  strategic
partnership  with  Royal
B2 Road Minerals, MSB is at
the forefront of mineral
exploration in Saudi Arabia.

UTILITIES

- | Utilities in Saudi Arabia
present great challenge and
opportunity, and MSB s
seeking to offer reliable,
sustainable power and water
solutions to customers.






Financial Success Story

SAR Bn

MSB has enjoyed significant revenue growth over recent years, and that journey is expected to continue in
the years ahead, as the group bids on a number of major projects.

2023 was a year of major growth, as we restructured and brought MBL into the MSB Holding group, which
significantly enhanced revenue, and is expected to generate a 2023 net profit of SAR 950m.
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MSB Holding Group Structure

MBL

Modern Building Leaders
Clnallel idlaal aaapm

MBL. AiFAS

Modern Building Leaders
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MBL is currently the
largest division in the MSB
Holding portfolio.
Focused on contracting
and associated support
services, MBL is a market
leader in Saudi Arabia.

SPECIALIZED
CONTRACTING
GROUP

BCAD
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First Fix

Bl el e 0 ) £

BAUMANT

@ Rock Solid Group
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From technology, IT,
airport systems and MEP,
the companies within the

Specialized Contracting
Group offer a range of
services that complement
other groups within MSB.

MBL Group Speaalugcrlo(;opntractmg m
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MIDU is a newly created
group within MSB Holdings
and is at the heart of our
mission to diversify and
expand into new markets.

By

Qs

MSB Holding is divided into three distinct
divisions.

This allows the group to focus its efforts
into particular sectors, while leveraging
the wider expertise of the group to
compliment each individual company.

We are currently employing an ambitious
diversification strategy that will see MSB
Holding move into a number of new
sectors; ensuring we are well-placed to
take advantage of the rapidly developing
market in Saudi Arabia as it embarks on its
journey towards Vision 2030.






MBL

Modern Building Leaders
Cunall el il daaladaapn

MBL is one of the leading contractors in
Saudi Arabia; providing expertise in
infrastructure, construction and marine
works to some of the largest projects in
the Kingdom.

10.5bn 850m
SAR SAR

Services

Mixed-Use Buildings
Infrastructure
Cultural Buildings
Residential

Marine Works
Public Buildings

Commercial Buildings
Retail

Facility Management
& Operations
(through IFAS)

AIFAS



Revenue SAR (m)
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Modern Building Leaders \
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SAR Bn

MBL is the largest company in the MSB
group and is involved in some of the most 0

important Giga and Mega projects in the 2017 2018 2019 2020 2021 2022 2023

Kingdom. It is a trusted contractor for a

range of public and private clients. M BL’S = MBL has enjoyed - Expected revenue of
. - significant growth over SAR 10.5bn in 2023

MBL has a reputation for delivering Growth recent years = MBL has 3 oroject

complex, large-scale projects to extremely «  Revenue almost backlog of over SAR

challenging timelines. StOry doubled between 2021 20bn

and 2022, and again
between 2022 and 2023




NECOM

Port of Oxagon
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Landmark deal is the first consortium
between MBL and European contractors to
be awarded a design and build contract at
NEOM. Commencing in January 2023, the
consortium will undertake the first phase of

the Port of Oxagon project. Project = First phase of the expansion *=  Will serve NEOM’s Oxagon
. and improvement of the city
Overview existing Duba port facility =  Gateway for world trade due
= Construction of 4.6 km of to strategic location close to
quay walls the Suez Canal
=  Demolition of some existing = Project commenced January
structures 2023.

=  Port will be a fully integrated
port and supply chain
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Jeddah Central
Development Co.

Jeddah Central
Development

Site preparation and marine infrastructure
works for the Jeddah Central Development.

Project
Overview

Demolition works for 400
existing buildings

Removal of super structures
and sub-structures
Infrastructure works

=  Marine works, including:

Coral removal &
relocation

Dredging

EPC vertical walls and
quay walls

Associated revetment
and breakwaters
Marina fit-out.
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King Salman Park

Design and construction of Royal Art
Complex as part of the King Salman Park
Project.

PI’OjECt =  Partof anew culturaland = Supporting infrastructure
. social development in including retail, and food
Overview Riyadh and beverage outlets.

= Major cultural attraction
spanning multiple clusters

= Provides educational centers
for the performing,
cinematic, and visual arts

6.6bn
SAR
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BCAD
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INNOVATIVE CONTRACTORS for ADVANCED DIMENSIONS

ICAD are leaders in technology and
innovation, and specialize in design,
integration, installation, operations and
maintenance for aviation, transport,

utilities, industrial and smart technology. Se rViceS = |nformation & . Safety Systems
Communication = Security Systems
Technology = Building Controls &

2021 2022 = Airport Systems Automation

Revenue Revenue = Air Navigation " |ntelligent Transport

Systems Systems




First Fix
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THE FUNDAMENTAL INSTALLATION for ELECTRIC WORK

MEP Contractor with experience of air
conditioning systems, power distribution
systems, plumbing, drainage, water features,
reverse osmosis plants, sewage treatment.

Services = Mechanical, = Control &
Electrical & Plumbing  Automation
= Water Works = Construction
832m 6bn
SAR SAR = Low Current Works Management
= |nterior Design = Commissioning &

= Fit Out Handover



BAUMAT

Baumat offers an extensive range of materials
and chemicals, including decorative and
accessories for complete wall and floor
solution for bathrooms and kitchens.

Services

Total solutions provider
for interior and exterior
fit-out

Design and build
Serves residential,
commercial, corporate
and government

Decorative material
supplies

Walls and floors
Bathrooms and
kitchens.



Supporting Companies
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C O N T R O UL

Systems integrator
focusing on
delivering innovative
solutions and
services, with
expertise in smart
airport and city
infrastructure, data
center management,
apron management
systems, and access
management.

Services

u Smart City
Controls

u Supervisory
Control & Data
Acquisition

u Airport
Operations

Smart Airport
Controls
Integrated
Aircraft Stand
System
Business
Intelligence

Rock Solid Group

83ganall dilamll diagauwll jgamll &Sy

ICT, gaming and
entertainment
solutions provider -
experience in
business intelligence,
resource planning,
cybersecurity,
Internet of Things,
and media
production.

N
\\

Services

u Business
Intelligence

=  ERP Solutions

=  Advertising &
Media

=  Stadiums
Solutions

IT Services
Cyber Security
Software
Game Design
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King Abdulaziz International Airport

King Abdulaziz
Int. Airport

ICAD was responsible for the supply,
installation and commissioning of systems
across King Abdulaziz International Airport.
Operations and maintenance services were
provided through IFAS.

Project Project

Value Duration

Project

Supply, install and
commissioning of airside
security fencing, CCTV and
intrusion detection systems
Commissioning of Access
Control Systems

Supply, installation, testing
and commissioning and
maintenance of kiosks

Public Address and Mass
Notification System
Operation and maintenance
of ICT systems

Construction of airport
facilities, including multi-
story car park.



WORLD
DEFENSE
SHOW

World Defense
Show 2022

FirstFix provided mechanical, electrical and
plumbing (MEP) services for the 2022 World
Defense Show, which was held in Riyadh.
The project was completed in just 7 months.

Project = Construction of structural =  Bulk excavation Cut and Fill
Overview . steel sheds for parking area on site'and grading to final
Storm and surface drainage formation levels of roads
= Ponding areas = Roads sub-base and base
= Potable water distribution course, asphalt concrete
systems, fire water system, base course, and surface
irrigation network asphalt wearing course

=  Site electrical duct banks = Airfield lighting systems.
=  Street lighting works






Who Are MIDU?

MIDU is a recently formed company by MSB Holding that has emerged
with a strategic focus on investing in multiple sectors, including
mining, industrial, real estate development, and utilities.

Founded in 2023 at the direction of the MSB group chairman, MIDU
intends to capitalize on the huge potential and growth prospects of
the identified sectors, the synergies and economies of scale that can

be achieved by integrating various businesses, and the competitive
edge that can be created through collaborations and partnerships
with various large and reputable market players keen to penetrate the
Saudi market.

MIDU is built on a foundation of passion, innovation, and a relentless
drive for success, and is poised to bring fresh perspectives to the table
and embark on this journey, fueled by innovation, collaboration, and
an unwavering passion for success:

iy




MINING

Our strategic focus lies in capitalizing on
Saudi Arabia’s accelerated mining

exploration initiative, which was launched
in January 2022.

To be at the forefront of this, MIDU’s
parent company, MSB, established Royal
Road Arabia, in partnership with Royal
Road Minerals.

)/

-
Royal Road

Arabia
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INDUSTRIAL

We aim to create a cohesive ecosystem of
interconnected businesses and build a
portfolio of complementary industrial
ventures that can leverage each other's
strengths, optimize operational efficiency,
and allow us to unlock new growth
avenues, drive innovation, and achieve

) ’ ‘ \ [ | | . »':%
economies of scale. ,' w“m, oy m
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REAL ESTATE
DEVELOPMENT

To capitalize on Saudi Arabia’s rapidly
growing real estate sector and the
booming tourism sector, with a keen eye
for lucrative opportunities, and
commitment to delivering exceptional real
estate projects that meet the evolving
needs of all segments, shaping the future
of urban living, contributing to the
economic growth of the Kingdom.
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UTILITIES

Targeting diverse opportunities within the
utilities sector to capitalize on investment
opportunities that contributing to the
Kingdom’s transition towards sustainability
and resilient energy future.




Current
Opportunities

MIDU is currently investigating a
number of new business opportunities
and is working with industry-leading
companies from around the world to
diversify into its targeted sectors.

LNG PLANT

| With a projected surge in LNG consumption, our
strategic aim is to capitalize on this market
potential by establishing a world-class LNG plant
that meets international demand. MIDU intends
to partner with international experts, and is in
the final stages of a feasibility study for the
construction and operation of a 1 MMTPA
liquefied natural gas (LNG) plant, as a first phase,
and expand to 3 MMTPA afterwards.

WATER NETWORKS

MIDU aims to capitalize on the increasing local
water demand, and believes that partnering
with international experts in the operation of
water networks will enable the delivery of
sustainable and reliable water solutions to
communities throughout Saudi Arabia.

| GAS NETWORKS

MIDU aims to capitalize on the huge

\ potential of gas uses in Saudi Arabia and
\ attempts to partner with international

experts for the development, operation,
and maintenance of gas distribution
networks to deliver natural gas to
residential, commercial, and industrial
customers efficiently and reliably.

-
RENEWABLE ENERGY

MIDU is dedicated to contribute to the
local transition towards clean and
sustainable  energy  sources. By
partnering with international experts in
renewable energy, MIDU aim to
accelerate the adoption of renewable
technologies and create a greener
future for generations to come.
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Royal Road Arabia Commercial Registration
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MBL Classification Certificate
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MBL Zakat & Tax Certificate
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MBL Chamber of Commerce Membership
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This is to certify that gl agaui
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Modern Building Leaders Company
Is a registered member LjaJ Jouo
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% Unified Number 7015131050 sliiall a5, =
Y] Date of Subscription  16/01/1433 - 2011/12/11 Wikl ayls
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Commercial Record/ License 4030219311 anipll / gyladll Jaul
Release Date 11/01/1433 - 2011/12/046  jlanyl Ayl
Expiry Date 25/05/1447 - 2025/11/16  clpiidl Apls

e

Signature gidgil! Stamp pral

Anelectronic certificate, Sean the code to check the eertificate’s vatidity aalpdd) & gnaslitl jojll aue vlitng, ddgrsl| Aslgd




MBL ISO Certificates

www.bgsrcert.com

WE ARE PLEASED TO ANNOUNCE
THAT

MODERN BUILDING
LEADERS LTD

IS NOW

IS0 9001:2015
IS0 14001:2015
IS0 45001:2018

CERTIFIED




MBL ISO Certificat

This is to certify that the
Quality Management System of

Modern Building Leaders LTD

Jeddah, Al-Zahra district, Prince Sultan Street —Kingdom of Saudi Arabia

has been assessed and found to conform to the requirements of

ISO 9001:2015

This Certificate is valid for the following scope:

General Construction for Residential Buildings, Non-Residential Buildi
including (Schools, Hospitals, Hotels) and Government Buildings.
Constructions of Prefabricated Building in Locations , Repairs of

Residential and Non-Residential Buildings

Certificate No. :BQSR16100
Registration Date :11/06/2022
Issue Date :16/06/2022
Expiry Date :10/06/2023

Recertification Date :10/06/2025

Director

BOSR QUALITY ASSURANCE PVT. LTD.

Key Location: 185 Broadway, Ste 210 Hicksville, New York NY 11801, USA
Operations Office: D 508, 104-108, Nisarg Plaza, Wakad, Pune - 411057. | Web: wwwbqsrecrt.com
Accredited by [AS (0360 Saturn Street, Suite 100, Brea, California 92821 USA.)
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This is to certify that the
Environmental Management System of

Modern Building Leaders LTD

Jeddah, Al-Zahra district, Prince Sultan Street —Kingdom of Saudi Arabia

has been assessed and found to confornt to the requirements of

ISO 14001:2015

This Certificate is valid for the following scope:

General Construction for Residential Buildings, Non-Residential Buildings
including (Schools, Hospitals, Hotels) and Government Buildings.
Constructions of Prefabricated Building in Locations , Repairs of

Residential and Non-Residential Buildings

Certificate No. :BQSR16101 [
Registration Date :11/06/2022
Issue Date :16/06/2022
Expiry Date :10/06/2023

Recertification Date :10/06/2025

Py

Director

BOSR QUALITY ASSURANCE PV'T. LTD.

Key Location: 183 Broadway, Ste 210 Hicksville, New York NY 11801, USA
Operations Office: I 303, 104-108, Nisarg Plasa, Wakad, Pune - 411057, | Web: wwwbqsroert com
Aceredited by [AS (0360 Saturn Street, Suite 100, Brea, California 2521 US.A)

ACCREDITED

W updated

please visit The Cartificate is valid for-period of 3 years subject to.

Z e
sutsfactory anyual surveilance wudit. This Certificate i the property of BOSR Quality Assurance Pt Lid. & shall be peturncd immedately when demanded.
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BQSR

This is to certify that the
Occupational Health & Safety Management System of

Modern Building Leaders LTD

Jeddah, Al-Zahra district, Prince Sultan Street ~Kingdom of Saudi Arabia

has been assessed and found to conform to the requirements of

I1SO 45001:2018

This Certificate is valid for the following scope:

General Construction for Residential Buildings, Non-Residential Buildi
luding (Schools, Hospitals, Hotels) and Government Buildings.
Constructions of Prefabricated Building in Locations , Repairs of
Residential and Non-Residential Buildings

Certificate No. :BQSR16102
Registration Date :11/06/2022
Issuc Date :16/06/2022
Expiry Date :10/06/2023

Recertification Date :10/06/2025

s

Director

BOSR QUALITY ASSURANCE PV'T. LTD.

Key Location: 188 Broadway, Stc 210 Hicksville, New York NY 11501, USA
Operations Office: 1) 503, 104108, Nisarg Plaza, Wakad, Pune - 411057, | Web: www bqsreertcom
Acercdited by IAS (0360 Saturn Street, Suite 100, Brea, California 82521 US.A)

ACCREDTED

leaso visit www hsrcert.om Thi Certificate 1 Valid far period of 3 years subject to

and oy
witfactory anmual surveillance ssdit This Certficate s the property of BOSR Quality Axsirance Pyt Lid. & shall be returnic immediately when demanded.



MBL Cyber Security Compliance

Issuance Date: 02.21.2022
CCC Reference Number: 09-568-022122-N N I

RSM

Cybersecurity Compliance Certificate

This is to confirm that

Modern Building Leaders Company

[Commercial Registration No. 4030219311]
Jeddah, KSA

Was subject to an assessment by RSM - Saudi Arabia to evaluate its compliance
with Saudi Aramco Third Party Cybersecurity Standard (SACS-002). Based on the assessment carried out
between 21 October 2021 and 21 February 2022, Modern Building Leaders Company was found to be
compliant with the Standard.

For the classification of: General Controls, Type: CCC

This certificate is valid for a period of two years from the date of issuance.

Disclaimer:

This certificate is provided based on the infarmation provided by Modern Building Leaders Company that indicates their cybersecurity posture at

the time of the assessment. RSM — Saudi Arabia has not evaluated the adequacy or appropriateness of the Standard compiled by Saudi Aramco

RSM — Saudi Arabia evaluation was limited to assessment against Saudi Aramco Third Party Cybersecurity Standard (SACS-002) and should nat be Authorized Signatory
relied upon as an assurance beyond the areas covered by this Standard. RSM — Saudi Arabia shall not be liable for any loss, damages, costs or

expenses directly or indirectly incurred by any third party, who may rely upon this certificate for whatsoever reason. This certificate is only for the BV Audit Firm
purpose of meeting the requirements of Saudi Aramco and should not be published on any website or relied upon by anyone other than Saudi

Aramco.

Saudi Aramco: Company General Use
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